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Disclaimer

Certain statements in this presentation are based on the beliefs of our management as well as assumptions made by and
information currently available to the management. All forward-looking statements in this presentation expressing the
management’s expectations, beliefs, estimates, forecasts, projections and assumptions are based on the current view of the
future development in the operating environment and the future financial performance of Pohjola Group and its various
functions. No assurance can be given that such expectations will prove to have been correct. Accordingly, results may differ
materially from those set out in the forward-looking statements as a result of various factors. Pohjola has used sources of
information which it considers to be reliable, and the accuracy and reliability of which it has sought to establish to the best of its
ability, but it can nevertheless not guarantee their accuracy or reliability.

A number of different factors may cause the actual performance to deviate significantly from the forward-looking statements in
the presentations. Our financial reports also describe risks and factors that could affect our future performance and the industry in
which we operate. Should one or more of these risks or uncertainties materialise or should any underlying assumptions prove to
be incorrect, our actual financial position or results of operations could materially differ from that presented as anticipated,
believed, estimated or expected. The views and other information provided are current as of the date of when such information
was provided and may be subject to change without notice. Pohjola does not undertake and is not under any obligation to update
any of the forward-looking statements or to conform such statements to actual results, except as may be required by law or
applicable stock exchange regulations.

Past performance is no guide to future performance. Persons needing advice should consult an independent financial, legal or tax
adviser.
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OP Financial Group in Brief

OP — Leading Financial Services Provider in Finland
Issuing entities: Pohjola Bank plc and OP Mortgage Bank

High credit ratings Solid capital position

* PohjolaBank plc’s long-term funding * CET1 ratio was 13.6%* as of 30 Sept. 2014 (17.1%* as of 1 Jan.
2014). Financing of the public voluntary bid for all Pohjola Bank
plc shares decreased CET1 ratio by approx. 6 pps and issuances
of profit shares increased it by approx. 3 pps.

* Capital adequacy under the Act on the supervision of FICOs 1.79

* Moody’s: Aa3 (negative)
* S&P: AA- (negative)
* Fitch: A+ (stable)

¢ OP Mortgage Bank’s covered bonds as of 30 Sept. 2014 (1.90)
* Moody’s: Aaa - Leverage ratio of OP-Pohjola Group's Banking is, according to the
* S&P: AAA current interpretations of the new regulations, 5.9% (6.8), while

the minimum requirement s 3.0%

Strong funding and liquidity Finnish risk exposure and good asset
« Strong deposit funding base: deposits 66% of total quality
funding as of 30 Sept. 2014 .

90% of total exposures (Pillar I1l) in Finland as of 31 Dec. 2013
 Ratio of impairments of receivables to loan and guarantee
portfolio 0.09% in Q1-3/14 (0.09)
* Ratio of more than 90 days overdue and zero-interest

receivables to loan and guarantee portfolio 0.46% as of 30 Sept.
2014 (0.42)

* Liquidity buffer and other items included in OP-
Pohjola Group’s Contingency Funding Plan to
cover 24 months of maturing wholesale funding

*) In accordance with the EU capital requirement regulation and directive (EU 575/2013) (CRR/CRD 1V) entered into force on 1 January 2014. OP-Pohjola Group has received temporary
permission defined in the Capital Requirements Directive and Regulation (CRD IV/CRR) from the Finnish Financial Supervisory Authority to treat insurance holdings as risk-weighted
assets (RW approx. 280%) on 27 November 2013. The permission is valid between 1 January and 31 December 2014. After that, treatment of insurance holdings depends on the
decisions made in the European Central Bank as the ECB will take over supervisory responsibilities for OP-Pohjola Group as credit institution in November 2014.
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Finnish Economy

Forecasts for the Finnish Economy
Published in August 2014

2013 2012 2013 20141 2015f

€bn Volume, % change on previous year
GDP 201.3 -1.5 -1.2 -0.1 0.6
Imports 78.8 1.3 -2.5 0.9 1.3
Exports 76.9 1.2 -1.7 1.0 1.6
Consumption 161.3 0.3 0.0 0.1 0.6
Private consumption 111.0 0.1 -0.7 0.1 0.6
Public consumption 50.2 0.7 1.5 0.1 0.4
Fixed investment 42.6 -2.5 -4.9 -2.0 0.0

Other key indicators

2012 2013 2014f 2015f
Consumer price index, % change y/y 2.8 1.5 1.0 0.8
Unemployment rate, % 7.7 8.2 8.6 8.8
Current account balance, % of GDP -1.9 -1.4 -2.0 -1.8
General government debt, % of GDP 53.0 56.0 59.5 61.5
General government deficit, % of GDP 2.1 -2.4 -2.7 -2.2

Sources: Statistics Finland and OP



Finnish Economy

GDP and Demand Components

GDP and demand components

Change in GDP volume 2013 GDP shares in brackets
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Sources: Reuters EcoWin, forecasts OP, August 2014
Sources: Statistics Finland, forecasts OP, August 2014
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Finnish Economy

Goods Exports by Product Group and by
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Finnish Economy

Unemployment Rate™ in Finland and Euro Area
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Average House Prices and Households’ Debt

Average house prices
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Finnish Economy

Corporate Debt to GDP and Financial Condition
of the Finnish Corporate Sector
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128.3
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M Corporate loans* M Debt securities**

* Excl. loans between companies
** Commercial papers, corporate bonds and financial derivatives

Source: Eurostat, Consolidated Financial Accounts

® TOP 650 companies account
for 45% of the turnover in
the Finnish corporate sector

® Average equity ratio of
Finnish companies was 41.8%
in 2013

® Average net profit ratio of
Finnish companies was 2.2%
in 2013

Source: Statistics Finland
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Finnish Economy

Fiscal Balance and Sovereign Ratings

Fiscal Balance,

for Euro Area

Realized for 2013 and forecast for 2014
Fiscal balance as % of GDP
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Sources: Statistics Finland, European Commission, May 2014

Long-term credit ratings

22 October 2014

Country Moody's S&P Fitch
Germany Aaa AAA AAA
Luxembourg  Aaa AAA AAA
|Finland Aaa AA+ AAA
Netherlands Aaa AA+ AAA
Austria Aaa AA+ AAA
France Aal* AA* AA+***
Belgium Aa3 AA AA
Estonia Al AA- A+
Slovakia A2 A** A+
Malta A3 BBB+ A
Ireland Baal A-** A-
Latvia Baal A- A-
[taly Baa2 BBB* BBB+
Spain Baa2**  BBB BBB+
Slovenia Bal -* BBB+
Portugal Bal BB BB+**
Greece Caal B B
Cyprus Caa3**  B** B-

* Negative outlook
** Positive outlook
*** Credit watch negative

Sources: Rating agencies' websites






