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Euro Medium Term Covered Note Programme
(under the Finnish Covered Bond Act (Laki kiinnitysluottopankkitoiminnasta 688/2010))

This Supplement (the “Supplement”), to the Prospectus (the “Prospectus”) dated 12 November 2013 which
comprises a base prospectus as supplemented by a Supplementary Prospectus dated 20 February 2014 and a
Supplementary Prospectus dated 27 February 2014, constitutes a supplementary prospectus for the purposes
of Section 87G of the Financial Services and Markets Act 2000 (the “FSMA”) and is prepared in connection
with the Euro Medium Term Covered Note Programme (the “Programme’) established by OP-
Asuntoluottopankki Oyj (the English translation of which is OP Mortgage Bank) (the “Issuer”). Terms defined
in the Prospectus have the same meaning when used in this Supplement.

This Supplement is supplemental to, and should be read in conjunction with, the Prospectus and any other
supplements to the Prospectus issued by the Issuer.

The Issuer accepts responsibility for the information contained in this Supplement. To the best of the
knowledge of the Issuer (which has taken all reasonable care to ensure that such is the case) the information
contained in this Supplement is in accordance with the facts and does not omit anything likely to affect the
import of such information.

Purpose of this Supplement

The purpose of this Supplement is to update certain information in relation to Pohjola Bank plc in the
Prospectus.

Copies of the Prospectus, this Supplement and any other supplement to the Prospectus and each Final Terms
relating to Notes which are either listed on the London Stock Exchange or offered to the public in the United
Kingdom will be available on the website of the Regulatory News Service operated by the London Stock
Exchange plc, at www.londonstockexchange.com/rns.

Update of information in relation to Pohjola Bank plc in the Prospectus

OP-Pohjola Group Central Cooperative ("OP-Pohjola") announced, on 2 April 2014, that the voluntary public
tender offer made public on 6 February 2014, in which OP-Pohjola offered to buy all Pohjola Bank plc's
outstanding Series A and K shares that were not already held by OP-Pohjola (the "Tender Offer"), would be
completed on or around 8 April 2014. After completion of the Tender Offer on 8 April 2014, OP-Pohjola Group
Central Cooperative holds approximately 94.05 per cent. of the shares of Pohjola Bank plc, giving OP-Pohjola
Group Central Cooperative approximately 96.78 per cent. of the voting rights. Upon Completion of the Tender
Offer, OP-Pohjola Group Central Cooperative intends to redeem the shares of the minority shareholders of



Pohjola Bank plc, and to exercise its control in Pohjola Bank plc to have Pohjola Bank plc apply for permission
from the Helsinki Stock Exchange to cease trading in Pohjola Bank plc’s A shares on the official list of the
Helsinki Stock Exchange and to delist the A shares from such official list. The intention of OP-Pohjola Group
Central Cooperative is for Pohjola Insurance Ltd and Pohjola Asset Management Ltd, which are owned by
Pohjola Bank plc, to be transferred through various structural arrangements to OP-Pohjola Group Central
Cooperative as fully-owned direct subsidiaries, as well as for Pohjola Bank plc and Helsinki OP Bank Plc to
merge. The Issuer is a wholly-owned subsidiary of OP-Pohjola.



