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Forest insurance
Insurance Product Information Document
•	 Insurer: Pohjola Insurance Ltd, 1458359-3, Helsinki, Finland
•	 Product: Forest insurance and forest fire insurance

Full information about the product and contract is provided prior to the contract in the product guide, insurance terms and conditions 
and the policy document.

What kind of insurance is this?
Forest insurance secures the value of and returns on your forest. Forest fire insurance covers losses caused by fire and lightning, as 
described below. If you want more comprehensive cover, choose forest insurance that has five levels of coverage for the losses described 
below. If, in addition to forest insurance, your home insurance with us includes liability and legal expenses insurance, we also compensate 
liability and legal expense losses related to forestry.

What is insured?

Forest property covered by the insurance includes
	✓ the forest of the farm specified in the insurance policy
	✓ any timber felled on the insured farm and stored at a felling 

site or roadside landing, or in a forest depot
	✓ seedlings intended for the forestation of the insured forest, 

when the seedlings are in a storage space, or before planta-
tion temporarily in a motor vehicle or forest

	✓ wood-felling residues, owned by the policyholder and collect-
ed or intended for collection for bioenergy use.

Forest insurance covers, on the basis of the level of coverage you 
have chosen, the following losses: 

	✓ Storm – We compensate losses caused by storms to growing 
stock, saplings, timber or seedlings to be planted. When 
taking out the policy, the maximum compensation for storm 
damage to growing stock is chosen. 

•	 Snow – We compensate losses caused by snow to growing 
stock, saplings, timber or seedlings to be planted.

•	 Fire and lightning – We compensate losses caused by fire or 
lightning to growing stock, saplings, timber, seedlings to be 
planted or wood-felling residues.

•	 Insects – We compensate losses caused by insects to growing 
stock, saplings, timber or seedlings to be planted.

•	 Flood – We compensate losses caused by snow to growing 
stock, saplings, timber or seedlings to be planted.

•	 Theft or criminal damage – We compensate losses caused 
by theft or criminal damage to a tree stand, sapling stand, 
timber, seedlings to be planted or wood-felling residues.

•	 Fungal diseases – We compensate losses caused by fungal 
diseases to saplings or seedlings to be planted.

•	 Deer – We compensate losses caused by deer to saplings or 
seedlings to be planted.

•	 Hares, rodents and birds – We compensate losses caused 
by hares, rodents and birds to saplings or seedlings to be 
planted.

Forest fire insurance 
	✓ We compensate losses caused by fire or lighting to growing 

stock, saplings, timber or seedlings to be planted.

What is not insured?

	U Compensation for losses caused by snow, rodents or insects 
is not paid during the first insurance period if the loss was 
incurred during the qualifying period.
	U Compensation will not be paid if the loss was caused inten-
tionally. If the loss or damage was caused through gross 
negligence, or if the use of alcohol or drugs has contributed 
to the loss or damage concerned, the compensation may be 
reduced or disallowed.
	U Damage to a tree stand or timber is only covered when the 
volume of damaged trees and timber totals at least 15 solid 
cubic metres per insurance event.
	U Damage to a sapling stand is only covered if the sapling stand 
is destroyed due to a coverable event, the continuous refor-
ested area totals at least 0.5 ha and artificial reforestation is 
required to compensate for underproduction.
	U Damage to seedlings to be planted is only covered if the 
amount of damaged seedlings equals at least an amount 
needed for planting a forest area of 0.5 ha.
	U Loss or damage caused to wood-felling residues is covered 
only if the amount of felling residues that has been destroyed 
or stolen equals at least the amount collected or intended to 
be collected from a forest area of 0.5 ha.

Are there any restrictions  
on insurance cover?

Forest insurance does not cover damage or loss which
	! began before the insurance took effect
	! is coverable on the basis of a guarantee, law or other agree-

ment, or from public funds
	! is coverable under perpetual forest insurance or perpetual 

forest fire insurance.
Nor does forest insurance cover the following:
	! extinguishing costs
	! clearance costs
	! loss caused by air, ground or water pollution
	! costs of reforestation due to damage to a tree stand
	! damage to sawn, planed or otherwise processed wood.
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Where am I covered?

	✓ The insurance covers the forest of the farm specified in the insurance policy.

What are my obligations?

•	 The correct information must be provided when applying for the insurance.
•	 The insurer must be informed if any information submitted when applying for the insurance or entered in the policy document is 

incomplete, or if there have been significant changes in the information.
•	 The safety regulations issued by the insurance company on loss prevention and limitation must be followed.
•	 The information requested must be provided when claiming compensation.

When and how do I pay?

The insurance premium must be paid by the due date. It can be agreed whether the annual premium is paid in one or several 
instalments. In certain cases, we require that the first insurance period’s premium be paid in advance.

When does the cover start and end?

The insurance is valid at the earliest from the date on which it was applied for. The insurance ends when the policyholder terminates it. 
The insurance company also has the right to terminate the insurance under certain conditions. Remember to terminate the policy if the 
insured forest property changes owners.

How do I cancel the contract?

You can terminate the insurance any time on the online service or by submitting a written notice of termination to the insurance compa-
ny. Insurance cannot be terminated over the phone.
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